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Manz AG with positive earnings development in the first half of 2021 

 

• EBITDA of 18.1 million euros significantly above previous year; EBIT more than doubled 

to 12.3 million euros 

• Revenues of 114.4 million euros slightly below previous year's level 

• High level of interest from customers in the automotive industry in solutions from Manz 

AG 

• Energy Storage segment with increasing momentum and revenue growth of almost 30 % 

  

Reutlingen, Germany, August 05, 2021 – Manz AG, a globally active high-tech equipment 

manufacturer with a comprehensive technology portfolio, recorded revenues of 114.4 million 

euros in the first half of 2021. The 8.0 % decline compared to the same period of the previous 

year is mainly due to the interruption of work on the CIGS projects in the Solar segment caused 

by customers and an expected lower revenue level in the Contract Manufacturing segment. 

Overall, Manz AG recorded increasing momentum in its operating business over the course of 

the first half of 2021: revenues in the second quarter amounted to 63.5 million euros (previous 

year: 62.7 million euros), compared to 50.9 million euros in the first three months of 2021 

(previous year: 61.6 million euros). Earnings before interest, taxes, depreciation and 

amortization (EBITDA) amounted to 18.1 million euros (previous year:  12.1 million euros), with 

an EBITDA margin of 15.2 %. Earnings before interest and taxes (EBIT) also improved 

significantly to 12.3 million euros (previous year: 5.7 million euros), corresponding to an EBIT 

margin of 10.4 %. 

Martin Drasch, CEO of Manz AG, comments: ”The mobility revolution is rapidly gaining 

momentum. The automotive industry is therefore currently undergoing a fundamental 

transformation. More and more leading manufacturers have communicated the clear goal of 

eliminating the combustion engine from their product range in the next five to ten years. As a 

result, the required battery and production capacities will increase rapidly. As a high-tech 

equipment manufacturer with innovative and efficient production solutions for the manufacture 

of all common li-ion cell and module formats, we will benefit from this in the coming years. This 

is also reflected in the further increase in interest in our machines in the first half of 2021, which 

is reflected in a continuing good order situation and a pleasing development in sales and 

earnings in the Energy Storage segment.” 

Looking at the individual segments, the Solar segment was significantly impacted in the first 

half of 2021 by the customer-related interruption of work on the CIGS projects in China. In the 

second quarter, the Electronics segment reflected the increasing business activities for display 

and FOPLP production equipment in Asia as well as the project progress for assembly 

solutions for cell contacting systems. The Service segment developed in line with expectations. 

The Contract Manufacturing segment made a significant contribution to the profitable result, 

also due to the earnings effect of around 14 million euros from the sale of shares in Talus 

Manufacturing Ltd. in the first quarter.  
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The Energy Storage segment showed dynamic development, although customers postponed 

investment decisions until the second half of 2021. Revenues and earnings increased 

significantly, while order intake remained at the high level of the prior year. The cooperation 

with GROB-WERKE GmbH & Co.KG concluded in April further improves the business 

prospects of both companies for production solutions for lithium-ion battery cells and modules 

for e-mobility. The success of Manz AG's consistent focus in the Energy Storage segment is 

also underscored by the European Commission's funding, also received in April, for the further 

development of lithium-ion battery technology as part of the Important Projects of Common 

European Interest ("IPCEI").  

Thanks to the good order situation and the very positive prospects on the market for e-mobility, 

the Managing Board of Manz AG is optimistic about further business development in the 

current fiscal year and beyond. Across all segments, incoming orders totaled 124.2 million 

euros (previous year: 124.2 million euros). At 191.1 million euros, the order backlog was at an 

improved level compared to the same period of the previous year (previous year: 167.5 million 

euros).   
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Revenues, EBITDA and EBIT H1 2021 year-on-year 

   

in EUR million H1 2021 H1 2020 

Group revenues 114.4 124.3 

Solar 3.0 9.7 

Electronics 49.4 51.8 

Energy Storage 38.0 29.8 

Contract Manufacturing 13.5 23.6 

Service 10.5 9.4 

   

EBITDA Group 18.1 12.1 

Solar -3.0 -2.0 

Electronics 0.1 3.4 

Energy Storage 4.4 2.4 

Contract Manufacturing 15.7 7.7 

Service 1.0 0.6 

   

EBIT Group 12.3 5.7 

Solar -4.2 -3.3 

Electronics -1.8 1.0 

Energy Storage 2.6 0.5 

Contract Manufacturing 15.3 7.3 

Service 0.5 0.2 
 

The full report for the first half of 2021 is available for download from today on the company's 

website www.manz.com in the Investor Relations / Publications section. 

 
  

https://eqs-cockpit.com/cgi-bin/fncls.ssp?fn=redirect&url=4e8c18068fc4efe648347bc39a995bba&application_id=1035535&site_id=news_data&application_name=news
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Company Profile:  
 
Manz AG – passion for efficiency 
 
Manz AG is a globally active high-tech engineering company.  

With a focus on the automotive industry and electromobility, battery production, electronics, 

energy, and medical technology, Manz develops and builds innovative and efficient production 

solutions: From customized single machines for laboratory production or pilot and small series 

production, to standardized modules and systems, to turnkey lines for mass production.  

Technologically, Manz's production equipment is based on many years of experience in 

automation, laser processing, inspection systems, and wet chemistry.  

With currently around 1,400 employees, the Manz Group develops and produces in Germany, 

Slovakia, Hungary, Italy, China and Taiwan. Sales and service subsidiaries also exist in the 

USA and India.  

Manz AG was founded in 1987 and has been listed on the Frankfurt Stock Exchange since 

2006. In fiscal year 2020, the Group generated revenues of around 237 million euros.  
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